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Important features: 

● Current fiscal year GDP (2017
● Expected GDP for next fiscal year is 7
● Three areas that require policy focus: employment, education,agriculture
● Extensive provision of irrigation technologies
● Cereal centric approach to policy 
● Key priorities to Job creation,agriculture,education
● Emphasis to private investments & Exports

 
1.Twin Balance sheet Problem:

● Balance sheet: 
○ Balance sheet is a financial statement that summarises a 

company/institution’s assets, liabilities and shareholder’s equity at a 
specific point of a time.

● Twin Balance sheet Problem:
○ Twin balance sheet problem refers to the Increaded debt of 

corporate entities and increase in  stressed assets that have piled 
up at banks because of the inability of borrowers to repay.

 
2.Chief Economic Advisor:

● The Chief Economic Adviser
Government of India. 

● The CEA is the ex-officio cadre controlling authority of the Indian Economic 
Service.  

● The CEA is under the direct charge of the Minister of Finance.
● The Chief Economic Advisor (CEA) advises the Governm

matters related to finance, commerce, trade, economy. 
● The CEA reports directly to the Minister of Finance. 
● The CEA heads the Economic Division under the Department of Economic 

Affairs (DEA). 
 
3.National Infrastructure Investment Fund:
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National Investment and Infrastructure Fund (NIIF) is a fund created by the 
Government of India for enhancing infrastructure financing in the country.

● This is different from the 
● Setup to raise debt to invest in the equity of infrastru
● NIIF is envisaged as a fund of funds with the ability to make direct 

investments as required. As a fund of fund it may invest in other SEBI 
registered funds. 

● NIIF got registered with SEBI as Category II Alternative Investment Fund 
(AIF) 

● The objective of NIIF would be to maximize economic impact mainly through 
infrastructure development in commercially viable projects, both greenfield 
and brownfield, including stalled projects. It could also consider other 
nationally important project
viable. 

4,Asian Infrastructure Investment Bank (AIIB)
● Launched by china. 
● Head quartered in Beijing, China
● A multilateral development bank that aims to support the building of 

infrastructure in the Asia
● India is a country of director in AIIB

 
5.Embedded Tax: 

● An “embedded tax” is a tax that raises the base price of a product or service.
● Business passes these taxes along to consumers when they set the price for 

their products. 

● Finance Bill contains Government’s proposals for levying new taxes  and 
Modifying the existing tax structure or even continuing  the existing one 
beyond the period approved by the parliament.

● It is submitted to the parliament along with the budget
 

SCIENCE

● Diesel exhaust is the gaseous exhaust produced by a diesel type of internal 
combustion engine, plus any contained particulates.

● Diesel exhaust is a Group 1 carcinogen, which causes lung cancer and has a 
positive association wit
are also listed individually as human carcinogens by the International Agency 
for Research on Cancer.

● Nuclear Protein 
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Asian Infrastructure Investment Bank (AIIB) 

Beijing, China 
A multilateral development bank that aims to support the building of 
infrastructure in the Asia-Pacific region. 
India is a country of director in AIIB 

An “embedded tax” is a tax that raises the base price of a product or service.
Business passes these taxes along to consumers when they set the price for 

2.Finance Bill 
Finance Bill contains Government’s proposals for levying new taxes  and 
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beyond the period approved by the parliament. 
It is submitted to the parliament along with the budget 

SCIENCE & TECHNOLOGY 
1.Diesel Fumes 

Diesel exhaust is the gaseous exhaust produced by a diesel type of internal 
combustion engine, plus any contained particulates. 
Diesel exhaust is a Group 1 carcinogen, which causes lung cancer and has a 
positive association with bladder cancer.It contains several substances that 
are also listed individually as human carcinogens by the International Agency 
for Research on Cancer. 

 
 

2.Lamin B2 
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● Plays an important role in maintaining the structure and function of the 
nucleus. 

● Lamin B2 is found at the border of Nucleolus (a roundish entity found inside 
the nucleus) 

● Lamin B2 controls the shape of the nucleolus
● Modulates the entry and exit of a multi

(nuleoli). 

● The word ‘office’ has not been defined in the Constitution or the 
Representation of the People Act of 1951.

● The term is used in Article 102 (1)(A) of the Indian Constitution which bars a 
member of the Indian Parliament from holding an office that would give its 
occupant the opportunity to gain a financial advantage or benefit. 

● It refers to a post under central/
and other benefits.  

● The actual amount of profit gained during the violation has no bearing on its 
classification. 

● Basic disqualification criteria for an MP are laid down in Article 102 of the 
Constitution, and for an MLA in Article 191

● A legislator cannot be disqualified from either the Parliament or state 
Assembly for holding any office. It can be done for holding:

○  a) An office 
○  b) An office of profit
○ c) An office under the union or state government
○ d) An office exempt by law from purview of disqualificatory provisions.

All four conditions have to be satisfied before an MP and MLA can be 
disqualified. 

● If the office is capable of yielding a profit or pecuniary gains rather than 
monetary gains , If the office c
pecuniary gain other than reimbursement of out of pocket/actual expenses, 
then the office will be an office of profit for the purpose of Article 102 (1)(a).

 

● Asia-Pacific or Asia Pacific is the part of the world in or near the Western 
Pacific Ocean.  

Plays an important role in maintaining the structure and function of the 

Lamin B2 is found at the border of Nucleolus (a roundish entity found inside 

Lamin B2 controls the shape of the nucleolus 
Modulates the entry and exit of a multifunctional RNA binding protein 

 
 

Polity 
1.Office of Profit 

The word ‘office’ has not been defined in the Constitution or the 
Representation of the People Act of 1951. 
The term is used in Article 102 (1)(A) of the Indian Constitution which bars a 
member of the Indian Parliament from holding an office that would give its 
occupant the opportunity to gain a financial advantage or benefit.  
It refers to a post under central/state government which yields salaries, perks 

The actual amount of profit gained during the violation has no bearing on its 
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c) An office under the union or state government 

fice exempt by law from purview of disqualificatory provisions.
All four conditions have to be satisfied before an MP and MLA can be 

If the office is capable of yielding a profit or pecuniary gains rather than 
monetary gains , If the office carries with it, or entitles the holder to, any 
pecuniary gain other than reimbursement of out of pocket/actual expenses, 
then the office will be an office of profit for the purpose of Article 102 (1)(a).

 

International 

1.Asia Pacific 

Pacific or Asia Pacific is the part of the world in or near the Western 
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● Typically includes much of East Asia, South Asia, Southeast Asia, and 
Oceania. 

2.Indian Ocean Region

● Region encompassed between south asia, south east asia,wes
east Africa, East Africa, Southern Africa, Australia

● Indian Ocean currents are mainly controlled by Monsoon.
● Indian Ocean-youngest of the major oceans.
● Among the tropical oceans, the western Indian Ocean hosts one of the largest 

concentration of phytoplankton blooms in summer, due to the strong monsoon 
winds.  
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