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1. In view of economic reforms from 1991 
consider the following statements. 

1. The per-capita income of India has 
continuously grown from 1992-2016. 

2. The per-capita growth of Indian 
economy is 6.9 percent in 2015-16 
fiscal year. 

Which of the following are true? 

a) 1 only 
b) 2 only 
c) Both 1 and 2 
d) Neither 1 and 2 

2. Consider the following statements 

1. Share of foreign trade in GDP has increased from 
17 percent to 40 percent from 1990-91 to 2014-15. 

2. Share of worlds exports was increased from 0.5 
percent to 2 percent from 1990-91 to 2014-15. 

Which of the following are true? 

a) 1 only 
b) 2 only 
c) Both 1 and 2 
d) Neither 1 and 2 

3. Match the following 

Revolution  food material 

1. Brown  A) mutton and cattle meat 
2. Red   B) cocoa 
3. Grey  C) marine products 
4. Blue  D) eggs and poultry 

OPTIONS 

a) ABCD 
b) BADC 
c) BACD 
d) ABDC 

4. Which of the following industries is only 
reserved for only public sector. 

a) Atomic energy 

b) Industrial explosives 

c) Drugs and pharmaceuticals 

d) Defense 

5. In the post reform period, the highest rate of 
industrial growth was achieved in the year. 

a) 2005-06 

b) 2000-01 

c) 1997-98 

d) 1995-96 

 6. Consider the following statements 

1. Narrow money includes only currency with the 
public. 

2. Broad money includes both currency with the 
public as well as demand deposits. 

Which of the following are true? 

a) 1 only 
b) 2 only 
c) Both 1 and 2 
d) Neither 1 and 2 

7. According to RBI measures of money supply 

1. M1 is only currency with the public and demand 
deposits. 

2. M2 includes M1 plus saving deposits of post 
office savings bank. 

3. M3 is M2 plus time deposits with banks. 

Which of the following is true? 

a) 3 only 
b) 2 and 3 
c) 1 2 and 3 
d) 1 and 3 
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8. Consider the following statements. 

1. The one rupee note is being issued by reserve 
bank of India. 

2. The notes will have the signature of finance 
secretary. 

Which of the following are true? 

a) 1 only 
b) 2 only 
c) Both 1 and 2 
d) Neither 1 and 2 

9. Which of the following is the tool of RBI for 
Qualitative control. 

a) Open market operations 

b) Repo rate 

c) Variable reserve ratio 

d) Margin requirements 

10. Consider the following statements in view of 
priority sector lending (PSL) norms. 

1. 20 percent of Adjusted net bank credit should be 
allocated by foreign banks (less than 20 branches) 

2. 10 percent of PSL should be allocated to weaker 
sections by public sector banks.  

Which of the following are true? 

a) 1 only 
b) 2 only 
c) Both 1 and 2 
d) Neither 1 and 2 

11. Consider the following statements on PHILLIPS 
curve. 

1. It advocates the relationship between inflation 
and unemployment. 

2. As per this curve inflation and unemployment 
are directly proportional to each other. 

Which of the following are true? 

a) 1 only 
b) 2 only 
c) Both 1 and 2 
d) Neither 1 and 2 

12. Consider the following statements 

1. Core inflation shows price rise in all goods and 
services excluding food and energy articles. 

2. The inflation when demand drops drastically and 
supply remains constant is called bottleneck 
inflation. 

Which of the following are true? 

a) 1 only 
b) 2 only 
c) Both 1 and 2 
d) Neither 1 and 2 

13. Consider the following statements 

1. The wholesale price inflation (WPI) base year is 
2011-12, as recently revised by Ministry of Finance. 

2. With the recent changes the number of items in 
the basket of WPI has increased from 676 to 697. 

3. The basket includes primary articles, Fuel and 
power and manufactured products. 

Which of the statements are WRONG? 

a) 3 only 
b) 2 and 3 only 
c) 1 only 
d) 1 and 2 only 

14. As per the recent changes  

1. The weightage of the groups in WPI are primary 
articles < fuel and power < manufactured products. 

2. The new FOOD INDEX includes food articles 
under primary articles and food products under 
Manufactured products. 
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Which of the following are true? 

a) 1 only 
b) 2 only 
c) Both 1 and 2 
d) Neither 1 and 2 

15. Consider the following statements about 
unemployment 

1. Frictional unemployment is short term 
unemployment during the change in jobs. 

2. As per the NITI Aayog there is a rise of 
involuntary unemployment, just similar to 
developed countries, in India. 

Which of the following are true? 

a) 1 only 
b) 2 only 
c) Both 1 and 2 
d) Neither 1 and 2 

16. Consider the following statements 

1. 2017-18 budget is unique in removing the plan 
and non-plan headings. 

2. The railway budget as a separate budget started 
way back in 1929 which was merged back to union 
budget recently. 

Which of the following are true? 

a) 1 only 
b) 2 only 
c) Both 1 and 2 
d) Neither 1 and 2 

17. Consider the following statements. 

1. As per Article 115 of the constitution annual 
financial statement need to be introduced in the 
parliament. 

2. Agenda of union budget 2017-18 is “Transform- 
Energise- clean India”. 

Which of the following are true? 

a) 1 only 
b) 2 only 
c) Both 1 and 2 
d) Neither 1 and 2 

18. Consider the following statements 

1. Effective revenue deficit is revenue deficit minus 
interest payments. 

2. Primary deficit is Fiscal deficit minus money 
utilized for creating assets. 

Which of the following are FALSE? 

a) 1 only 
b) 2 only 
c) Both 1 and 2 
d) Neither 1 and 2 

19. Consider the following statements 

1. Fiscal policy is defined as ‘changes in 
government expenditures and taxes that are 
designed to achieve macroeconomic policy goals’. 

2. Fiscal responsibility and budget management act 
was enacted in 2004 is for financial discipline and 
rationalization of government expenditure. 

Which of the following are true? 

a) 1 only 
b) 2 only 
c) Both 1 and 2 
d) Neither 1 and 2 

20. Consider the following statements 

1. NK SINGH committee was constituted to review 
the FRBM act and examine flexible FRBM targets. 

2. The committee recommended 3% of fiscal 
deficit by fiscal year 2023 for India. 

Which of the following are true? 
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a) 1 only 
b) 2 only 
c) Both 1 and 2 
d) Neither 1 and 2 

21. Consider the following statements 

1. Depreciation of a currency is when government 
cuts down its currency value compared to foreign 
currency. 

2. Appreciation of currency is increase in the value 
of domestic currency in comparison to foreign 
currency. 

Which of the following are true? 

a) 1 only 
b) 2 only 
c) Both 1 and 2 
d) Neither 1 and 2 

22. Consider the following statements 

1. Balance of payments (BOP) is the net outcome 
of current account of the economy. 

2. BOP of Indian economy has been favorable since 
fiscal year 2015-16. 

Which of the following are true? 

a) 1 only 
b) 2 only 
c) Both 1 and 2 
d) Neither 1 and 2 

23. Consider the following statements 

1. India is still a country of partial convertibility 
(40:60) in the current and capital account. 

2.S.S.Tarapore committee recommendations were 
given in 1997 as well as in 2006 on convertibility of 
currency. 

Which of the following are true? 

a) 1 only 

b) 2 only 
c) Both 1 and 2 
d) Neither 1 and 2 

24. Consider the following statements on Foreign 
Trade policy 2015-20. 

1. Two new schemes MEIS and SEIS were 
introduced for goods and services respectively. 

2. Visakhapatnam and Bhimavaram has been 
added as towns of export excellence. 

Which of the following are true? 

a) 1 only 
b) 2 only 
c) Both 1 and 2 
d) Neither 1 and 2 

25. Consider the following statements as per 
Economic Survey. 

1. India’s trade deficit has been steadily increased 
from 2004-05 to 2012-13. 

2. From fiscal year 2014-15 there has been 
continous decline of trade deficit. 

Which of the following are true? 

a) 1 only 
b) 2 only 
c) Both 1 and 2 
d) Neither 1 and 2 

 

 

 

26. Match the following 

Index  country 

1. Sensex  A) USA 
2. Nikkei  B) Singapore 
3. Hang sang C) Japan 
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4. Nasdaq  D) India 

Options 

a) BADC 
b) ABCD 
c) DCBA 
d) CDBA 

27. Consider the following statements 

1. REITS are open-ended schemes where in the 
money collected will be invested in real estate and 
provide returns to unit holders. 

2. INvITS are similar to REITS but the raising money 
through initial offering is not mandatory in INvITS. 

Which of the following are true? 

a) 1 only 
b) 2 only 
c) Both 1 and 2 
d) Neither 1 and 2 

28.  Consider the following statements 

1. Authorised capital is limit upto which shares can 
be issued by company. 

2. Issued capital is actually paid by shareholders or 
have been committed by them for contributions. 

Which of the following are true? 

a) 1 only 
b) 2 only 
c) Both 1 and 2 
d) Neither 1 and 2 

29. Consider the following statements 

1. Investment in share market through mutual 
funds has been actually rising especially through 
SIP’s (Systematically Investment Plans). 

2. Recently SEBI issued norms to classify mutual 
funds into four groups to avoid confusion to the 
investors. 

Which of the following are true? 

a) 1 only 
b) 2 only 
c) Both 1 and 2 
d) Neither 1 and 2 

30. HNI recently in news stands for  

a) Huge Networth Individuals 

b) Heavy Networth Individuals 

c) Highly Networth Individuals 

d) High Networth Individuals 

31. Consider the following statements 

1. The premium for kharif crops is 1.5 percent and 
Rabi crops is 2 percent. 

2. The premium for horticultural and commercial 
crops is 5 percent. 

3. It has replaced all other agricultural insurance 
schemes (NAIS, MNAIS, WBCIS). 

Which of them are WRONG statements? 

a) 3 only 
b) 2 and 3 only 
c) 1 and 3 only 
d) NONE OF THE ABOVE 

32. Which of the following crops come under only 
the Rabi crops? 

a) wheat, Rice, cotton 

b) wheat, mustard, soyabean 

c) wheat, mustard, barley 

d) wheat, mustard, groundnut 

33. Consider the following statementson National 
mission on sustainable agriculture (NMSA). 

1. It is part of National action plan on climate 
change (NAPCC), India. 
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2. A sub mission on agro-forestry was started in 
2015 under NMSA. 

Which of the following are true? 

a) 1 only 
b) 2 only 
c) Both 1 and 2 
d) Neither 1 and 2 

34. Consider the following statements 

1. Revenue insurance scheme for plantation crops 
was started by finance ministry. 

2. Aim of the scheme is to protect the farmers 
from yield loss, pest attacks, loss from price 
fluctuations globally. 

3. It is an improved version of Price stabilization 
fund scheme discontinued in 2013. 

Which of them are true? 

a) 1 only 
b) 1 and 2 only 
c) 2 and 3 only 
d) 2 and 3 only 

35. Consider the following statements 

1. Blue revolution in technical sense means 
Integrated Development and management of 
Fisheries. 

2. Government of India has targeted to improve 
the fish production in India to 150 lakh tonnes by 
the end of year 2019-20. 

Which of the following are true? 

a) 1 only 
b) 2 only 
c) Both 1 and 2 
d) Neither 1 and 2 

36. Consider the following statements 

1. The Industrial Policy resolution, 1956 is 
considered as Industrial constitution of India. 

2. According to this policy Industries are classified 
into three categories on the basis of ownership. 

3. This industrial resolution forms the basis of large 
scale industrialization of modern India. 

Which of them are FALSE statements? 

a) 1 only 
b) 2 only 
c) 3 only 
d) NONE 

37. Consider the following statements 

1. The industrial policy statement, 1969 for the first 
time have introduced the concept of Joint sector. 

2. To regulate foreign exchange Foreign exchange 
regulation act was enacted in 1973. 

Which of the following are true? 

a) 1 only 
b) 2 only 
c) Both 1 and 2 
d) Neither 1 and 2 

38. Consider the following statements 

1. The industrial policy statement, 1973 
emphasized on small and cottage industries 

2. In this policy democratic decentralization was 
emphasized and khadi and village industries were 
restructured. 

Which of the following are true? 

a) 1 only 
b) 2 only 
c) Both 1 and 2 
d) Neither 1 and 2 

39. Consider the following statements 
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1. The industrial policy resolution, 1985 had paid 
high level attention on telecommunication, 
computerization and electronics. 

2. The agriculture sector was given a boost with 
the initiation of many TECHNOLOGY MISSIONS. 

3. In this policy for the first time foreign 
investment through technology transfer was 
allowed. 

Which of the statements are FALSE? 

a) 3 only 
b) 2 and 3 only 
c) 1 and 3 only 
d) NONE 

40. Consider the following statements on Industrial 
policy, 1991 

1. The reserved category industries in industrial 
policy, 1956 was reduced to eight. 

2. The government committed to replace FERA act 
with FEMA act which came into effect in 2000-01. 

Which of the following are true? 

a) 1 only 
b) 2 only 
c) Both 1 and 2 
d) Neither 1 and 2 

41. Consider the following statements regarding 
National Infrastructure and Investment Fund (NIIF) 

1. It is created as a fund of funds for boosting the 
investment in infrastructure sector. 

2. Recently NIIF has signed an agreement worth 1 
billion$ with Abu Dhabi investment authority. 

3. Government contribution at any point of time in 
NIIF is 49%. 

Which of the above statements are FALSE? 

a) 2 only 

b) 3 only 
c) 2 and 3 only 
d) NONE 

42. Consider the following statements regarding 
National highways grid 

1. Numbering of highways with east to west with 
odd numbers and from north to south with even 
numbers. 

2. It includes 27 horizontal and vertical corridors 
spaced across the country at 500 km each. 

Which of the following are true? 

a) 1 only 
b) 2 only 
c) Both 1 and 2 
d) Neither 1 and 2 

43. Consider the following statements on National 
manufacturing policy, 2011. 

1. Its objective is to enhance the share of 
manufacturing in GDP to 35% and creation of 50 
million additional jobs. 

2.  Promotion of Cluster based manufacturing 
through the creation of National investment and 
manufacturing zones (NIMZ). 

3. Nagpur in Maharashtra and Tumkur in karnataka 
were in principle approved as NIMZ. 

Which of them are true? 

a) 3 only 
b) 2 and 3 only 
c) 1 2 and 3 only 
d) NONE 

44. Consider the following statements on Pradhan 
Mantri Gram Sadak Yojana (PMGSY) 

1. Its objective is to provide all-weather road to all 
unconnected habitations of 500 and above 
population. 
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2. It is one of the flagship schemes of the 
government under the central sector scheme. 

Which of the following are true? 

a) 1 only 
b) 2 only 
c) Both 1 and 2 
d) Neither 1 and 2 

45. Which of the following nuclear power plant is 
not located in coastal state? 

a) kalapakkam 

b) Kaiga 

c) Tarapur 

d) Narora 

46. Consider the following statements on Jal Vikas 
Marg project. 

1. International waterway authority of India is the 
implementing agency of this project. 

2. This envisages construction of National 
waterway-1 in between Allahabad and Haldia. 

Which of the above are WRONG? 

a) 1 only 
b) 2 only 
c) Both 1 and 2 
d) Neither 1 and 2 

 
 

47. The thirteenth port of India is.. 

a) Jawaharlal Nehru port trust 

b) Port blair 

c) Tuticorin 

d) Enayam 

48. Consider the following statements 

1. World Tourism Organization publishes Global 
Travel and Tourism competitiveness Report. 

2. In the recent rankings India was ranked 40th 
jumping 12 places compared to previous listing. 

Which of the above are FALSE? 

a) 1 only 
b) 2 only 
c) Both 1 and 2 
d) Neither 1 and 2 

49. Consider the following statement on Pradhan 
Mantri Awas Yojana (PMAY) 

1. Under the scheme, central assistance for 
economically weaker sections is 1.5 lakh rupees. 

2. As per this scheme subsidized loans will be 
offered for rural as well as urban poor. 

Which of the above are true? 

a) 1 only 
b) 2 only 
c) Both 1 and 2 
d) Neither 1 and 2 

50. Consider the following statements in National 
Investment Fund 

1. It was created in 2005 and all disinvestment 
proceedings will be accrued into it. 

2. At present all the NIF income is utilized for social 
sector schemes rather than investment or 
infrastructure creation. 

Which of the following are FALSE? 

a) 1 only 
b) 2 only 
c) Both 1 and 2 
d) Neither 1 and 2 

51. World Investment Report is being released by.. 

a) World Trade organization 
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b) World Economic Forum 

c) World Investment Forum 

d) United Nations Conference on Trade and 
Development 

52. Consider the following statements 

1. Iran has started imposing Asian premium on the 
countries that relies on imports of its fossil fuels. 

2. India as a counter to Asian premium recently 
started importing oil from Mexico. 

Which of the above are FALSE? 

a) 1 only 
b) 2 only 
c) Both 1 and 2 
d) Neither 1 and 2 

53. Consider the following statements. 

1. Trade deficit is defined as the difference 
between exports and imports of India. 

2. India has been experiencing negative trade 
deficit from 2014-15 as it is World’s fastest 
growing economy. 

Which of the following are FALSE? 

a) 1 only 
b) 2 only 
c) Both 1 and 2 
d) Neither 1 and 2 

54. Global Competitiveness report is released by.. 

a) United Nations Conference on Trade and 
Development 

b) World Bank 

c) International Monetary Fund 

d) World Economic Forum 

55. Consider the following statements. 

1. World Economic Forum releases the Ease of 
Doing Business Index annually. 

2. In the recent listing India has seen phenomenal 
rise of about 30 places and now at 130th position. 

Which of the following are FALSE? 

a) 1 only 
b) 2 only 
c) Both 1 and 2 
d) Neither 1 and 2 

56. Consider the following statements 

1. India is part of mega trade deal, Trans-pacific 
Partnership meant for re-writing trade rules at 
global level. 

2. India is further looking at an opportunity to 
enter into another mega trade deal, Regional 
Comprehensive Economic Partnership agreement. 

Which of the above statements are true? 

a) 1 only 
b) 2 only 
c) Both 1 and 2 
d) Neither 1 and 2 

 
 

57. Consider the following statements 

1. Eurasian Economic Union is a just an economic 
union, not political union, formed after the world 
war-2. 

2. India being a socialist economy became a 
member of the union in 1960’s during Nehruvian 
Era. 

Which of the above statements are true? 

a) 1 only 
b) 2 only 
c) Both 1 and 2 
d) Neither 1 and 2 
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58. Consider the following statements 

1. Asian Investment and Infrastructure bank (AIIB) 
was formed under the leadership of BRICS group 
members. 

2. India is one of the founding members of Asian 
Investment and Infrastructure bank. 

Which of the above statements are true? 

a) 1 only 
b) 2 only 
c) Both 1 and 2 
d) Neither 1 and 2 

59. Consider the following statements 

1. World Trade organization was formed after the 
Uruguay round in 1995. 

2. The biggest achievement achieved by WTO since 
its inception is Trade Facilitation on Goods and 
Trade Facilitation on Services. 

Which of the above statements are true? 

a) 1 only 
b) 2 only 
c) Both 1 and 2 
d) Neither 1 and 2 

60. Who among the following is not a founding 
member of New Development Bank..? 

a) China 

b) Brazil 

c) India 

d) Indonesia 

61. Consider the following statements 

1. Recently the base year for Indian GDP was 
revised to 2014-15 in order to meet the changing 
consumption patterns. 

2. India has registered highest ever growth in its 
GDP during the fiscal year 2004-05. 

Which of the above statements are true? 

a) 1 only 
b) 2 only 
c) Both 1 and 2 
d) Neither 1 and 2 

62. Consider the following statements 

1. Central Statistical office (CSO) calculates the 
annual Gross Domestic Product of India. 

2. Ministry of Statistics and program 
implementation releases the monthly wholesale 
price inflation as well as consumer price inflation. 

Which of the above statements are true? 

a) 1 only 
b) 2 only 
c) Both 1 and 2 
d) Neither 1 and 2 

63. Consider the following statements 

1. Net Domestic product is Gross domestic product 
minus depreciation 

2.Gross national product is Gross domestic product 
minus net income from abroad. 

 Which of the above statements are true? 

a) 1 only 
b) 2 only 
c) Both 1 and 2 
d) Neither 1 and 2 

64. Consider the following statements 

1. The difference between Nominal income and 
Real income is the depreciation. 

2. Disposable income is that income one has 
freedom to spend,obtained after deducting the 
taxes from real income. 
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Which of the above statements are FALSE? 

a) 1 only 
b) 2 only 
c) Both 1 and 2 
d) Neither 1 and 2 

65. National Income of a country is 

a) Gross Domestic Product 

b) Gross National Product 

c) Net National Product 

d) Net Domestic Product 

66. Consider the following statements 

1. Ro-Ro (Roll on- Roll off) service was recently 
launched between Ghogha and Dahej in gulf of 
kuchh in Gujrat. 

2. This is the first world class Ro-Ro ferry service in 
south-asia. 

Which of the above statements are true? 

a) 1 only 
b) 2 only 
c) Both 1 and 2 
d) Neither 1 and 2 

67. Recently fossils of species ICHTHYOSAUR are 
found in.. 

a) Haryana 

b) Andhra pradesh 

C) West Bengal 

d) Gujrat 

68. Which of the following elections were first held 
with VVPAT 

a) Goa 

b) Gujrat 

c) Himachal Pradesh 

d) Assam 

69. Consider the following statements 

1. Kandla port is one of the twelve major ports 
which are under the Ministry of transport. 

2. Kandla port was renamed as Pandit Deendayal 
Upadhyay port as part of year long centenary 
celebrations. 

Which of the above statements are true? 

a) 1 only 
b) 2 only 
c) Both 1 and 2 
d) Neither 1 and 2 

70. Consider the following statements 

1. The Mumbai-Ahmedabad rail route runs around 
508 km long through the states of Gujrat and 
Maharashtra. 

2. Around 80% of the project cost is funded by 
Asian Development Bank as a soft loan with 0.1% 
per annum to be repaid in 50 years. 

Which of the above statements are true? 

a) 1 only 
b) 2 only 
c) Both 1 and 2 
d) Neither 1 and 2 

71. Consider the following statements 

1. PRABAL-DOSTYK is a military exercise between 
India and Mongolia held annually. 

2. Malabar Naval exercise is a trilateral exercise 
between India, Japan and USA. 

Which of the above statements are true? 

a) 1 only 
b) 2 only 
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c) Both 1 and 2 
d) Neither 1 and 2 

72. Recently government has launched the 
“SECURE HIMALAYA” 

1. To conserve local and globally significant 
biodiversity, land and Forest resources in high 
Himalayan ecosystem. 

2. This project is being executed across 5 states- 
Jammu and Kashmir, Himachal Pradesh, 
Uttarakhand, Sikkim and Arunachal Pradesh. 

Which of the above statements are true? 

a) 1 only 
b) 2 only 
c) Both 1 and 2 
d) Neither 1 and 2 

73. Consider the following statements  

1. Rohtang pass is situated in Pir-Panjal range 
connecting lahul and Spiti valley. 

2. Recently first electric bus service was launched 
in view of receding glaciers due to rise of carbon 
emissions. 

Which of the above statements are true? 

a) 1 only 
b) 2 only 
c) Both 1 and 2 
d) Neither 1 and 2 

74. Consider the following statements 

1. MAITREE is a military exercise in between India 
and Myanmmar. 

2. AL-NAGAH is a military exercise in between India 
and Saudi Arabia. 

Which of the above statements are true? 

a) 1 only 
b) 2 only 

c) Both 1 and 2 
d) Neither 1 and 2 

75. High altitude glaciological research station 
HIMANSH is located in  

a) Jammu and Kashmir 

b) Himachal Pradesh 

c) Uttarakhand 

d) Sikkim 

76. Which of the following state doesn’t have ODF 
status 

a) Haryana 

b) Gujrat 

c) Himachal Pradesh 

d) Uttarakhand 

77. Recently crowned Manushi Chillar belongs to 
the state of 

a) Himachal Pradesh 

b) Haryana 

c) Kerala 

d) Karnataka 

78. Manikaran hot water springs are located in the 
state of  

a) Haryana 

b) Himachal Pradesh 

c) Uttarakhand 

d) Jammu and Kashmir 

9TH NCERT 

79. Consider the following statements the 
irrigation facilities 
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1. Mostly the irrigated area in India is in coastal 
regions, riverine plains. 

2. The plateau regions like Deccan plateau is even 
highly irrigated because of rivers flowing over it. 

Which of the above statements are true? 

a) 1 only 
b) 2 only 
c) Both 1 and 2 
d) Neither 1 and 2 

80.  The Package Technology doesn’t include which 
of the following inputs 

a) High yielding Varieties 

b) Neem-coated Fertilizers 

c) Pesticides 

d) Irrigation 

81. Consider the following statements 

1. Sarva Siksha Abhiyaan is  a significant step 
towards providing secondary education to the 
children. 

2. Mid day meals is to encourage attendance and 
retention of children as well as improve nutritional 
status. 

Which of the above statements are true? 

a) 1 only 
b) 2 only 
c) Both 1 and 2 
d) Neither 1 and 2 

82. Consider the following statements about 
Unemployment 

1. Seasonal unemployment occurs when people 
are working below their potential. 

2. Disguised unemployment occurs when people 
are unable to find employment for few months in a 
year. 

Which of the above statements are true? 

a) 1 only 
b) 2 only 
c) Both 1 and 2 
d) Neither 1 and 2 

83. Consider the following statements regarding 
poverty line. 

1. Average calorie requirement per person in a 
rural area is 2100 calories. 

2. Average calorie requirement per person in a 
urban area is 2400 caalories. 

Which of the above statements are true? 

a) 1 only 
b) 2 only 
c) Both 1 and 2 
d) Neither 1 and 2 

84. Consider the following statements 

1. Central statistical organization collects the data 
by conducting surveys to estimate poverty line 
from time to time. 

2. India need to reduce the number of people living 
on less than a 1$/day to half of 1990 levels as per 
Millennium Development Goals of UN. 

Which of the above statements are true? 

a) 1 only 
b) 2 only 
c) Both 1 and 2 
d) Neither 1 and 2 

85. Consider the following statements 

1. National rural employment guarantee act, 2005 
was initiated to provide 100 days of assured 
employment to all rural households. 
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2. Around one fourth of the jobs are reserved for 
women in this scheme. 

Which of the above statements are true? 

a) 1 only 
b) 2 only 
c) Both 1 and 2 
d) Neither 1 and 2 

86.. Consider the following statements 

1. Green bonds are those bonds which fund 
renewable energy projects, emission reductions… 

2. Blue bonds are those bonds used for climate 
resilient water management and water 
infrastructure. 

Which of the above statements are FALSE? 

a) 1 only 

b) 2 only 

c) Both 1 and 2 

d) Neither 1 and 2 

87. Consider the following statements 

1. UDAY scheme is meant for distributing LED bulbs 
to all for power conservation and increasing 
utilization efficiency. 

2. UJALA scheme is meant for financial turnaround 
of state DISCOMs. 

Which of the above statements are true? 

a) 1 only 

b) 2 only 

c) Both 1 and 2 

d) Neither 1 and 2 

88. Consider the following statements 

1. Small finance banks are niche banks meant for 
collecting deposits only targeted for financial 
inclusion of poor and weaker sections. 

2. Small finance banks are started on the 
recommendations of NACHIKET MOR committee. 

Which of the above statements are true? 

a) 1 only 

b) 2 only 

c) Both 1 and 2 

d) Neither 1 and 2 

 

89. Consider the following statements 

1. The price at which government purchases the 
farm produce from the farmers is known as issue 
price. 

2. The price at which government distributes the 
food grains for the poor is known as minimum 
support price. 

Which of the above statements are true? 

a) 1 only 
b) 2 only 
c) Both 1 and 2 
d) Neither 1 and 2 

90. Consider the following statements 

1. Human Development Report is being published 
by World bank annually. 

2. Health, nutrition and income are the three 
important indicators for Human Development 
Index. 

Which of the above statements are true? 

a) 1 only 
b) 2 only 
c) Both 1 and 2 
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d) Neither 1 and 2 

91. Consider the following statements 

1. Globalization is process of decreasing the trade 
barriers for improving the trade. 

2. Liberalization is the process of rapid 
interconnection or integration between countries. 

Which of the above statements are true? 

a) 1 only 
b) 2 only 
c) Both 1 and 2 
d) Neither 1 and 2 

92. Consider the following statements 

1. In 1985 United Nations adopted the Guidelines 
for Consumer Protection. 

2. Indian government has enacted the Consumer 
Protection act, 1986. 

Which of the above statements are true? 

a) 1 only 
b) 2 only 
c) Both 1 and 2 
d) Neither 1 and 2 

93. Who among the following is not a notable 
estimator of National Income 

a) Dadabhai naoroji 

b) R.C.Desai 

c) V.K.R.V. Rao 

d) Gopal Krishna Gokhlae  

94. Consider the following statements 

1. Suez-canal is an artificial waterway started in 
1869. 

2. It connects Port SAID on Mediterranean sea with 
Port SUEZ in Red sea. 

Which of the above statements are true? 

a) 1 only 
b) 2 only 
c) Both 1 and 2 
d) Neither 1 and 2 

95. Consider the following statements 

1. Demographic transition in the first phase is 
moving from high birth and death rate to the low 
death and high birth rate. 

2. India had a demographic transition in 1931 as 
medical facilities in India had started during this 
time. 

Which of the above statements are true? 

a) 1 only 
b) 2 only 
c) Both 1 and 2 
d) Neither 1 and 2 

96. Consider the following statements 

1. A mixed economy consists of both public and 
private sector and India is the best example of that. 

2. In 1952, India has set up a new non-statutory 
body called planning commission for planning the 
national resources for a balanced growth. 

Which of the above statements are true? 

a) 1 only 
b) 2 only 
c) Both 1 and 2 
d) Neither 1 and 2 

97. Consider the following statements 

1. In 1955 KARVE committee noted the possibility 
of rural development through small-scale 
industries. 

2. For the first seven plans India has followed the 
strategy of IMPORT SUBSTITUTION. 
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Which of the above statements are true? 

a) 1 only 
b) 2 only 
c) Both 1 and 2 
d) Neither 1 and 2 

98. Who is considered as the father of modern 
economics? 

a) John Maynard Keynes 

b) Adam smith 

c) John Nash 

d) Phillips 

99. Consider the following statements 

1. The total liability of a monetary authority of a 
country is called high powered money. 

2. The total money supply in an economy is greater 
than high powered money. 

Which of the above statements are true? 

a) 1 only 
b) 2 only 
c) Both 1 and 2 
d) Neither 1 and 2 

100. Consider the following statements 

1. High amount of foreign investment causes a 
monetary imbalance within an economy. 

2. In India, RBI sterilizes the economy now and 
then by conducting Deficit Financing through its 
securities. 

Which of the above statements are true? 

a) 1 only 
b) 2 only 
c) Both 1 and 2 
d) Neither 1 and 2 

 

Extra to Practice 

101. Consider the following statements 

1. Green bonds are those bonds which fund 
renewable energy projects, emission reductions… 

2. Blue bonds are those bonds used for climate 
resilient water management and water 
infrastructure. 

Which of the above statements are FALSE? 

e) 1 only 
f) 2 only 
g) Both 1 and 2 
h) Neither 1 and 2 

102. Consider the following statements 

1. UDAY scheme is meant for distributing LED bulbs 
to all for power conservation and increasing 
utilization efficiency. 

2. UJALA scheme is meant for financial turnaround 
of state DISCOMs. 

Which of the above statements are true? 

e) 1 only 
f) 2 only 
g) Both 1 and 2 
h) Neither 1 and 2 

103. Consider the following statements 

1. Small finance banks are niche banks meant for 
collecting deposits only targeted for financial 
inclusion of poor and weaker sections. 

2. Small finance banks are started on the 
recommendations of NACHIKET MOR committee. 

Which of the above statements are true? 

e) 1 only 
f) 2 only 
g) Both 1 and 2 
h) Neither 1 and 2 


